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Wine Indusiry M&A Trends
Past, Present and Future

Kevin O'Brien, Principal
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Presentation Overview

Drivers of Wine M&A Activity

Oregon Wine Industry M&A - Past
Oregon Wine Industry M&A - Present
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Drivers of Wine M&A Activity — Consolidation

Top 5 Control ~50% Top 4 Control >60%
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Drivers of Wine M&A Activity - Premiumization

DOMESTIC WINES

/|

ZEPPONI

<$12/BOTTLE

> $12/BOTTLE

+47.0%

OREGON WINE
SYMPOSIUM

& Company® Source: AC Nielsen Food/Liquor 52 weeks ended Sept. 10, 2015 vs. Dec. 28, 2019




Drivers of Wine M&A Activity - “Dry Powder”
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Drivers of Wine M&A Activity — Cheap Debt
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Oregon Wine Industry M&A - Past
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Oregon Wine Industry M&A - Past
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Oregon Wine Industry M&A - Present
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Oregon Wine Indusiry M&A - Future
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Thank you!

Kevin O’Brien, Principal

kevin@zepponi.com
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